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| FIFTH LIBERTY

/It Wil be the Final Effort In Which
" the Public Can Unite in
: Self-Sacrifice.

The announcement of Secretary

LOAN IN APRIL|

Glass that the Fifth Liberty Loan of
next April will be the last one of t.bol
series, and that the Treasury will | ¢
take care of future necessities by‘
lmarkeﬂug its bonds through the
'| banks and other financial institutions
! will relieve the minds of those who
''had indulged in anxiety over the
' prospect of 8 series of popular ioans
to be supported by ‘“‘drives’’ in t.he
| face of waning enthusiasm.
‘| The flotation of the Fifth Loan'

| will be made easier by Secretary
i'Glm‘ promise. [t will be a final ef-

fort in which the various commit-
tees and the public generally can
! unite in patriotic self-sacrifice. The
' size and terms of the Loan tentative-
"' ly announced will help it to asuccess |
'worthy of its place in the series as
:"t.he "Victory Liberty Loan.”
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But great care should be taken to ‘

! not shut out the small investor out
.of the Treasury’s subsequent flota-
' | tions. The Liberty Loans have been
[ far more than mere borrowings from
; the people. They have been trium-
"' great self-sacrifice. Liberty Bonds
are good investments, and those who

huy them are saving their money and |,

getting good interest om it. Bat!

i | many have subscribed far more than ||
_jthey could pay for out of thier in-|

| come without the most ngid econ-
‘om) Others have gone in debt to
"lend their credit to the government.
These sacrifices have been poutent
|inthe formation of habits of thrift.
Sut'cnben have been astonished to

: find Bow many things they can do
i without'and how much money they
ean save when they are pledged to
do so. These habits of thrift should
Jbe encouraged. There should cer-

:Lninly be plenty of opportunity in .

Treasury loans after the Fifth for
l't.he small investor who has learned
lhow to save. Government bonds
!ilhouid continue to be sold “‘over the
_jcounter " They should become as
{standard a form of investment for
| Americans as they have become for

phant tests of patriotism involving (|

, Britishers and Frenchmen.



